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United States Court of Appeals for tile Federal Circuit 


03-5087, -5095 

CENTEX CORPORATION and 
CTX HOLDING COMPANY, 

Plalntiffs-eross Appellants, 

y. 

UNITED STATES, 

De?endant-AppeBant; 


DECIDED: January 19, 2005 


Before MICHEL, chief Judge. * BRYSON, and LINN, Circuit Judges . 

BRYSON, Circuit Judge . 

This case requires: its to decide whether the government; breached a contract 
with plaintiffs: Centex Corporation and CTX Holding Company when Congress enacted 
certain tax legislation in 1993. The piaintjffs argue that the 1993 legislation breached 
the contract because it changed the tax laws to abrogate tax benefits to wnjch tney 
were entitled at the time the contract was : executed 'and because ; the legislation 
specifically targeted the benefits they enjoyed under the contract 

The Court of Federal Claims agreed with the plaintiffs as to itabmty, holding that 
under the pre-1993 tax laws; they were entitled tp: the tax benefits in question and that 


Paul R. Michel assumed the position of Chief Judge on December 25. 2004. 
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United States Court of Appeals for the Federal C ircuit 

04-5021 . -5022 

FIRST HEIGHTS BANK, FSB. 

PULTE DIVERSIFIED COMPANIES, INC., 
and PULTEHOMES. INC., 

Plaintiffs-Cross Appellants, 

v. 

UNITED STATES. 

: Defendant-Appellant 


DECIDED: Avgust: 17, 2005 

Before MICHEL. Chief Judge. NEWMAN .and LOURIE, Circuit Judges . 

MICHEL, Chief Judge. . 

The United States: appeals from the judgment of the United States ; Court of 
Federal Claims, awarding $48,7 million ih damages to First Heights. SaWt* FSB, Pulte 
Diversified Companies, Inc; , and Pulte ; Homes, Inc, (collectively,: “plaintiffs"). The 
appeal was submitted ; after; oral argument on July 6, 2005. Because the trlaj court 
property determined liability and damages in this breach of contract action.: we affirm. 

I 

This case Is one o? many arising out of the savings and: iban crisis of the 1970s 
and 1980s. See ; Untied Spates v. Winstar Coro,; 518 U S, 839 (1996) (discussing the 
savings and loan crisis). At the heart of theseT WinstaT cases are government actions 


05/27/2008 TUE 12:02 [TX/RX NO 7904] (21009 



